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SES

1H 2024 EARNINGS
DOUBLING

Q2 FY2024

Earnings Momentum Since FY2023 
Confirms Strategy Expansion Success

SOAR,

4X INCREASE
SEGMENT REVENUE ACHIEVED NEARLY

2023
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DATO’ LAI KENG ONN 
EXECUTIVE DEPUTY CHAIRMAN CUM GROUP MANAGING DIRECTOR

Expanding on our Q2 outlook, KAB anticipates a continued upward trajectory in its
financial performance, building on the momentum established since 2023 and
proven in this first half of FY2024. The SES segment, which saw RM2.7 million
profit growth in 2022, has become central to the Group’s strategy, contributing
over RM10 million in 2023’s core earnings – quadrupling the previous year. 

With two consecutive quarters of on-target results in FY2024, KAB is making
strides in securing both local and regional developments, strengthened by strong
state partnerships. I am confident that ongoing projects will come to fruition,
boosting our orderbook as we drive towards our ambitious targets for 2025.
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03Bursa Announcement Press Release Linkedin

https://www.bursamalaysia.com/market_information/announcements/company_announcement/announcement_details?ann_id=3474691
https://cdn.kinergyadvancement.com/T6ZeC2414.pdf
https://www.linkedin.com/posts/kinergy-advancement-berhad_240820-kab-2q2024-results-activity-7231565495097778176-9irG?utm_source=share&utm_medium=member_desktop
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4TH YEAR OF US
TRANSITIONING FROM 
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ACE  MARKET
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PT. INPOLA MITRA ELEKTRINDO
NORTH SUMATERA, INDONESIA

TO SUPPLY RENEWABLE ENERGY TO THE INDONESIAN LOCAL UTILITY COMPANY,
PERUSAHAAN LISTRIK NEGARA 

KAB continues maintaining its highest
standards and ensuring consistent
practices across all local and
regional projects.

We conduct regular site visits to
ensure that operational practices
and objectives consistently align with
the company’s standards,
procedures, and policies.

Since the acquisition on 31 October
2023, the Management has
implemented strategic plans to
enhance multiple site areas,
including worker safety awareness,
operational performance, and overall
work environment.

SAFETY, EFFICIENCY & PROFESSIONALISM
IMPLEMENTATION OF

11 MW
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EPCC 
UTILITIES EXPANSION & ENERGY INFRASTRUCTURE ENHANCEMENT FOR 
LNG CARRIERS TRANSFORMATION INTO FLOATING STORAGE UNITS

SIPITANG UTILITIES SDN BHD
SIPITANG, SABAH

PENGERANG LNG (TWO) SDN. BHD
PENGERANG, JOHOR

TO SUPPLY LOW-CARBON ENERGY TO 
FLOATING LIQUIFIED NATURAL GAS (“ZLNG”) PROJECT

UTILITY SUPPLY

Read Press Release

Read Press Release

GAS ENGINE
POWER PLANT

72 MW

https://cdn.kinergyadvancement.com/january-03-2023-OVJpo1443.pdf
https://cdn.kinergyadvancement.com/4nvUw1816.pdf
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REQUEST YOUR 

GET IT CUSTOMISED TODAY

BUSINESS

AN ACHIEVEMENT THAT EMBODIES

CONTINUOUS LEADERSHIP BOTH WITHIN
THE INDUSTRY AND OUR ORGANISATION.

POTENTIAL COMMITMENT 

SUSTAINABILITY 07

https://www.kinergyadvancement.com/sustainable-energy-solutions-services-ad
https://www.kinergyadvancement.com/sustainable-energy-solutions-services-ad


READ FULL EDITION

SPOTLIGHT ACHIEVEMENT |

READ MORE : Focus Malaysia
i3investor
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Now recognised as the

APAC 2024 

this prestigious honor reflects

the strategic decisions KAB has

made since 2018 and highlights

the value-driven efforts that our

organisation is proud to share

with our shareholders.

TOP ENERGY
SUSTAINABILITY
SOLUTIONS PROVIDER ,
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https://www.energybusinessreview.com/magazines/June2024/Energy_Sustainability_Apac/
https://www.energybusinessreview.com/magazines/June2024/Energy_Sustainability_Apac/
https://www.energybusinessreview.com/magazines/June2024/Energy_Sustainability_Apac/
https://focusmalaysia.my/a-close-look-at-apacs-top-2024-energy-solutions-providers-with-malaysias-kinergy-advancement-at-1-spot/
https://klse.i3investor.com/web/blog/detail/ESGisaNewTrend/2024-06-20-story-h-158865417-Kinergy_Advancement_Berhad_The_Beacon_of_Energy_Sustainability


We wish to continue inspiring and encouraging other businesses to adopt similar
sustainable practices.

By sharing our experiences and successes, we aim to create a ripple effect that will
contribute to a more sustainable world for future generations. 

For more information, visit our official LinkedIn here: 
https://www.linkedin.com/company/kinergy-advancement-berhad/

N E W S L E T T E R

K I N E R G Y  A D V A N C E M E N T  B E R H A D

SHOW YOUR SUPPORT    |     LIKE OUR POSTS    |    SHARE WITH YOUR NETWORK 

We nurture a UNIQUE sustainable ecosystem within our supply chain.
We are actively contributing to a sustainable world through IMPACTFUL
business practices and offerings.

[This page serves to provide comprehensive insights into our sustainability practices and achievements.]
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FOR MORE UPDATES:

To learn more about how KAB delivers social, environmental and economic value,
visit the company’s FY23 Sustainability Report at 
https://www.kinergyadvancement.com/esg
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https://www.linkedin.com/company/kinergy-advancement-berhad/
https://www.youtube.com/@kinergyadvancement
https://www.kinergyadvancement.com/
https://www.linkedin.com/company/kinergy-advancement-berhad/
https://www.kinergyadvancement.com/esg
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